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Year 12 	
	
	Topic and content knowledge/ skills covered:
	Key Vocabulary
	What to research at home/ recommended websites and reading list

	Autumn Term 1
	Content and knowledge: 

Microeconomics 
The economic problem 
The allocation of resources 
Opportunity cost 
Specialisation and trade 
Demand 
Supply 
Elasticity 


	Economic goods and free good 
Scarcity 
Economic problem 
Factors of production – land, labour, capital, enterprise  
Market, planned and mixed economy 
Economic efficiency
Productive efficiency 
Allocative efficiency 
Production possibility curve
Demand curve
Supply curve
Price elasticity of demand (PED)
Income elasticity of demand (YED)
Cross elasticity of demand (XED)
Price elasticity of supply (PES)

	
https://www.tutor2u.net/economics

https://www.bbc.co.uk/news/business/economy

https://www.worldbank.org/

https://www.independent.co.uk/news/business

https://freakonomics.com/radio/topics/

https://www.ted.com/topics/economics

	Autumn Term 2
	Microeconomics 

Consumer and producer surplus 
The interaction of markets 
The concept of the margin 
Market failure and externalities 
Information failure 
Public goods 
Government intervention 
	Ceteris paribus 
Market equilibrium and disequilibrium 
Margin 
Total and marginal utility 
Diminishing marginal utility 
Marginal social cost 
Marginal external cost 
Marginal private cost 
Marginal social benefit 
Marginal external benefit 
Marginal private benefit 
Positive and negative externalities 
Asymmetric information
Moral hazard 
Public good, private goods and quasi-public goods
Taxation 
Subsidies

	

	Spring Term 1
	Macroeconomics 

Circular flow of income 
Aggregate demand 
Aggregate supply 
The interaction of aggregate demand and aggregate supply 
The multiplier and the accelerator 
Economic growth 
Development 
	Injections and leakages 
Equilibrium 
National income 
Economic growth 
Economic cycle 
Real and nominal gross domestic product (GDP)
Primary, secondary and tertiary sectors 
Sustainable 
Human development index (HDI)

	

	Spring Term 2
	Macroeconomics 

Employment 
The Phillips Curve 
Inflation 
Balance of Payments
Trends in macroeconomic indicators 
Income distribution and welfare 
	Structural, cyclical, frictional and seasonal unemployment.
Labour force survey 
Inflation
Deflation
Disinflation
Hyperinflation 
Real and nominal values 
Consumer price index
Current account 
Capital account 
Financial account
Absolute and relative poverty 
Gini coefficient 
Non-accelerating inflation rate of unemployment (NAIRU)

	


	Summer Term 1
	Macroeconomics 

Fiscal policy 
Monetary policy 
Supply side policy 
Policy conflicts 

	Direct, indirect, progressive, regressive and proportional taxation 
Budget surplus and deficit 
Discretionary fiscal policy 
Automatic stabiliser
Interest rate 
Money supply 
Quantitative easing 
Exchange rates 
Privatisation 
Deregulation 

	

	Summer Term 2
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