
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ENTERPRISE AND 
ENTREPRENUERSHIP 

Three reasons why a business idea comes 
about are: 

i)    
ii)     
iii)     

 Two examples of how a business idea comes 
about: 

i)    
ii)  

 

Three possible risks when starting a business are: 

i)     
ii)    
iii)    

Three possible rewards when starting a business are: 

i)    
ii)     
iii)   

 

 

The role and purpose of business activity 
is: 

i)      
  

ii)     
   

iii)    

 

Five ways of adding value are: 

i)    
  

ii)    
  

iii)   
  

iv)   
  

v)    

An entrepreneur is:  

 

Branding is: 

 

Goods are: 

 

Services are: 

  



 

 

 

 

SPOTTING A BUSINESS 
OPPORTUNITY 

Four different customer needs are: 

i)    
ii)    
iii)    
iv)     

Two reasons why it is important to meet 
customer needs are: 

i)       
    

ii)    

 

Market research is: 

Primary research is: 

Examples of primary research are: 

Secondary research is: 

Examples of secondary research are: 

Qualitative research is: 

Quantitative research is: 

 
Four reasons to complete market 
research are: 

i)    
ii)    
iii)    
iv)     

 

Research reliability is: 

 

 

Research validity is: 

  

 

Market segmentation is: 

 

Five different ways of segmenting the market are: 

 

Market segmentation is important because: 

 

A market map is: 

  

 

To understand the competitive environment, a 
firm may seek to understand a competitor’s: 

i)    
ii)    
iii)   
iv)   
v)   

 



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PUTTING A BUSINESS IDEA 
INTO PRACTICE 

Five financial aims or objectives a business may 
have are: 

i)     
ii)    
iii)   
iv)   
v)    

Five non-financial aims or objectives a business 
may have are: 

i)     
ii)    
iii)   
iv)    
v)  

 

Identify on the graph below: 

- The break-even point 
- The area of profit and loss 

A cash flow forecast shows: 

 

Managing cash flow is important to 
ensure that a business can: 

i)    
ii)    
iii)    

Three examples of cash inflows are: 

 

Three examples of cash outflows are: 

 

The formula for calculating net flows is: 

 

The formula for calculating the closing 
balance is:  



Short-term sources of 
finance 

Advantages of use Disadvantages of use 

Overdraft  
 
 

 

Trade credit  
 
 

 

  

 

 

 

Short-term sources of 
finance 

Advantages of use Disadvantages of use 

Personal savings  
 
 

 

Venture capital  
 
 

 

Share capital 

 
  

Bank loan 
 
 

  

Retained profit 
 

 

  

Crowdfunding 
 
 

  

PUTTING A BUSINESS IDEA 
INTO PRACTICE 



 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

MAKING THE BUSINESS 
EFFECTIVE 

Unlimited liability is: 

 

Four factors that will impact a business’s 
choice of location are: 

i)    
ii)    
iii)   
iv)    

 

Nine elements of a business plan are: 

i)    
ii)    
iii)    
iv)    
v)    
vi)      
vii)      
viii)   
ix)   

  

 

Business plans are important because: 

i)    
 
     

ii)  

 



 

 

 

 

 

 

 

 

MAKING THE BUSINESS 
EFFECTIVE (MARKETING MIX) 

Product 

Identify the three elements of the design mix: 

i)    
ii)       
iii)   

Draw and label the product life cycle: 

Price 

Identify and explain the five different pricing strategies: 

i)    
ii)     
iii)     
iv)    
v)   

 

 



 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

EXTERNAL 
INFLUENCES 

Identify three different pairs of stakeholders 
who may have conflicting interests: 

_________________ v _________________ 

_________________ v _________________ 

_________________ v _________________ 

 

Four different types of technology that 
are used by firms are: 

i)    
ii)    
iii)    
iv)   

Identify two pieces of consumer law: 

i)    
ii)     

Identify three employment laws: 

i)    
ii)    
iii)   



 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

EXTERNAL 
INFLUENCES 


